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LA (TSI TSI Policy 305
Policy title Loan borrowing limitations

Strategic CL1 - Effectively managing resources and performance
outcomes CL3 - Accountability and good governance
supported

Policy objective:

To provide guidance as to the limitation on loan borrowings.

Policy scope:
This policy applies to loans obtained by the Town.

Policy definitions:
Nil.

Policy statement:

In any financial year the combined cost of servicing loans, excluding the servicing cost of self-supporting loans, is not

to exceed 10% of the total revenue from rates.

Related documents

Local Government Act 1995

Responsible officers Manager Corporate Services
Financial Controller

Policy manager Chief Financial Officer

Approval authority Council
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